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As a Buyer

Legal Fee: CAD 1000 to 2000 + GST

Goods and Service Tax (GST): 5%

General property transfer tax(PPT): N/A

Additional property Transfer Tax for Foreigner : N/A

Although Alberta government does not require the payment of a Land Transfer Tax ,it
requires Land Transfer Registration Fees and Mortgage Registration Fees although the
amount is much smaller than other provincial Land Transfer Taxes. The Land Transfer
Registration Fee paid to the Land Titles Office costs a base of $50 and an additional $2
for every S5000 of property value and the Mortgage Registration Fee also costs a base
of S50 and an additional $1.5 but for the mortgage amount . There are no rebates in
Alberta.

Registration of Title: You must register your title with SPIN 2 Alberta Land Titles. This
cost varies depending on the home’s value. This cost can typically be quoted by a
lawyer and billed to you as a disbursement.



https://www.alberta.ca/change-land-title-ownership.aspx
http://www.servicealberta.gov.ab.ca/LandTitles.cfm

Example

What is land transfer tax?

When buying a home, many people overlook the
significant cost of land transfer tax. When you acquire a
property (and the land it rests on), you must pay a tax to
the government after the transaction closes. The amount

paid depends on the value of your property. Our
Alberta Flag calculator shows you how much you can expect to pay
and why.

Alberta Land Transfer Tax Calculator

Purchase Price Alberta

$ 500,000 Total Tax $ 420.00

M
Mortgage Down Payment Q Ré)gritsgtiggon Fee $ 170.00
$ 1 OO, OOO Q E:;‘i)setrr?tion Fee $ 250.00




Mortgage

LTV for foreign buyers: 60% ~ 80%

*Mortgage Term: Max 25-30 years

*Stress Test Rate: 5.25% or Contract Rate +2%
*DSR: 44%
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Example 1

*Given Monthly income: HKD $50,000
*Annual Income: HKD 600,000 - C$100,000
Max Loan Size: C $533,279

*Purchase Price: C $500,000
L TV: 60%+

Maximum Loan - 39/44

$533,279

~ Purchase - Insured
(@
~ BOC or Rate + 2%

®

®

Gross Annual Income

Rental Income

Property Tax

Condo Fees

Heat

>

Home

Stress Test Rate
550%

$100,000

$0 / month
$0

$0 / month
$0

$0

$0



Example 2

*Given Monthly income: HKD $50,000
*Annual Income: HKD 600,000 - C $100,000
«Monthly Debt: HKD$12,000 > C $2,000
Max Loan Size: C $273,476

*Purchase Price: C $500,000
L TV: 54%

Maximum Loan - 39/44

$273,476

® Purchase - Insured
BOC or Rate + 2%

() Condo Fees

(® Heat

©® Other Monthly Debt

® Rate

Pick Rate

() Amortization

Home Rates

Stress Test Rate ®
5.50%

$0

$0

$2,000

3.50%
5-Year Fixed

25 years
1 month



As a owner

Strata Fee — Condo Annual Property Tax Letting Agency Fee Income Tax
Maintenance fee — House




Tax in different phases

% Disposal
Holding e Capital Gain
Tax
Acquisition * Income Tax

* Property Tax

o GST




